September 7, 2007

The Manager,

National Stock Exchange of India Limited,
Exchange Plaza,

Plot No. C/1, G Block

Bandra Kurla Complex,

Mumbai — 400 051.

Dear Sir,

Sub: Pledging of Shares.

We are in receipt of a letter from Mrs. Sobha Menon, Promoter Director of our
Company informing us that she has pledged 5,700,000 (Fifty Seven Lakhs only)
Equity Shares with the Bank Sarasin & Co. Ltd, Switzerland for expanding
offshore businesses.

This is for your information and record.

Thanking you,

Yours faithfully,
FOR SOBHA DEVELOPERS LIMITED,

KaZ

K. SURESH
COMPANY SECRETARY AND COMPLIANCE OFFICER
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