PASSION AT WORK

August 17, 2009

To To

The Bombay Stock Exchange Limited The National Stock Exchange of India
PJ Towers Limited

Dalal Street Exchange Plaza, Bandra Kurla Complex
Mumbai Bandra East, Mumbai

Dear Sir / Madam

Sub: Limited Review Report for the quarter ended 30" June 2009.
With reference to the above captioned subject and pursuant to Clause 41 of the Listint%

Agreement, please find enclosed the Limited Review Report for the quarter ended 30
June 2009.

Please take the aforesaid information on record for dissemination through your website.

Thanking you
Yours sincerely

For&obha Developers

ishore Kdyarat
ompany Secretary & Compliance Officer

SOBHA DEVELOPERS LTD.
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Limited Review Report

‘Report _to'the_Bbgrd--_ﬁf'D'imctois; _

Sobha Developers Limited:

L

We have reviewed the accompanying statement of unaudited financial results of Sobha
Developers Liﬁmiwd-(‘-the-@‘ompahy’) for the quarter ended Junie 30, 2009, This statement
is the responsibility of the Company’s management and has been approved by the Board
of Directors. Our responsibility is to issue a report on-thiese financial statements based on
our review: ' S

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2400, “Engagements to Review Financial Swatements”, issued by the Institute of
Chartered Accountants ‘of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to-whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of ¢ompany. personnel
and analytical procedures applied to financial data and thus. provides. less assurance than
an dudit. We have not performed an audit and accordingly, we do not €Xpress an andit
opinion. ' : . -

. Without qualifying our opinion, we draw-attention to. cértain transactions entered by the

Coupany for purchase of material and services in the prior years from private. limited

~companies/ firms, covered under section 297 of the Companies Act, 1956 (‘the Act™),

For 8.R. BATLIBOIL & ASSOC
Chartered Accountants

Ma O

per Navin Agrawal

Partner

Membership No.: 56102

Bengalury, India

July 29, 20609

which require prior approval of the Central Government uader Section 297(1) of the Act.
In this regard, the Company has filed an application for ‘compounding ‘and obuaining
approval from the Company Law Board undér Scction 62 1A of the Act. The Company is
confident of obtaining the ‘approvals, and pending obtaining such approvals, no
adjustments have been made to the financial results. _ _

- Based on out review conducted as above, nothing has come to our atteqition that causes us

to believe thal the accompanying statement of unaudited financial results prepared in
accordance with recognition and measurement’ principles l‘a;id down i Accounting
Standard 25 “Interim Financial Reporting”, [notified pursuant to. the Comipanies
(Accounting Standards). Rules, 2006]. and other recognised dceounting. practices and
policies has not disclosed the information réquired to be disclosed in terms of Clause 41
of the Listing Agreement including the manner in which it is to be disclosed, or that it
contains any material misstatement. - _
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. SOBHADEVELOPERS LIMITED
Regd. Offite: £2106, Sunrise Charsbers, 22, Ulsoor Raid, Bangilore - 560042

Unaadited financial resifts for the quarter ended gn June 30, 2000
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Nies ;

'S There were no complaints from i nyestors Guitdtunding, ] i!;qbégi;n’hmg of the quaiter endéd Time 30, 2009, The (:o'm'pmn‘y Bad reecived 3 cmnplm‘ﬁ;s fron
investory during the gusrer il 3 comiplaints:was igyotvied) replict duting the quarter,Fhere were oo complaints pending [obe resilved: septied-at the cngd of”
the guarkr. _ o . ' : o ' o

(2} Asthe Compaity's busincss activity:piirivarily falls-within az-siﬁgle,husihcss‘mxd'-gcugraf;liiési{4segmi;m-,_.ﬁw:§: aré .|m:additional-dr‘s_clmmresm he previded under
Accounting Staodard 17 "Seoment Reporting ' . :

{3} Bubsequen o quarier-snd, the Company-has alfotted toy qualified égasiispﬁnnﬁl‘-&m;m; 2'5,13132;:335 ;:Quﬂ_}t sharesof faoe viilve of s 40-caeh as o price of
Rs.200 40 per shitre, issugd under Chaptar XA of Securities uid xchange Bosrd of Irdia (Bisclosime and:vestor- Prolection) Ligidelines, 2000, as
amended. Co . e :

4} The Figures of the previous years periods havebeen feeuped neclassied, Wherever seesssary.

Forand on belullof the
Board of Directors

LG Sharma

Hengaluae, india ]
vy Managing Directar

July 29 2009




